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STATUTES 
OF THE AMERICAN CHAMBER OF COMMERCE IN LATVIA

(Restated)
ARTICLE I   NAME, DOMICILE, STATUS AND PURPOSE

Section 1

The name of the association shall be the American Chamber of Commerce in Latvia (hereinafter referred to as the “Chamber”).  The Chamber shall be located in Riga.

Section 2
The Chamber shall be organized as an association in accordance with the laws of the Republic of Latvia, and shall act in accordance with these Statutes and applicable law.

Section 3

The Chamber shall have the rights of a legal person, and shall have its own bank account(s) and seal.  The Chamber may own and acquire in its own name property and other rights; it may incur obligations; and it may be claimant and respondent before courts, arbiters, and administrative institutions.

Section 4
The Chamber shall be liable for its obligations to the extent of all of its property. The Chamber shall bear no responsibility for the obligations of its Members, and its Members shall bear no responsibility for the obligations of the Chamber.

Section 5
The Chamber shall have the right to develop relations with other organizations both in Latvia and abroad, including, without limitation, other chambers of commerce, on a voluntary basis.

Section 6
The purposes of the Chamber shall be:

a) to further the development of trade and commerce between the United States of America and Latvia;

b) to encourage and facilitate American-Latvian business transactions;

c) to promote the mutual interests of its Members;

d) to serve as a platform for social contacts between American and Latvian business representatives; and 

e) to advocate, at all levels of Latvian local and national government, support for the continued development of principles of progressive and fair business practices.

The Chamber shall at all times operate as a not-for-profit and non-political organization.

Section 7
The Chamber shall have the right to independently determine its membership dues and compensation for services that it performs. The Chamber shall have the right to perform services for, and to engage in other financial operations in, freely convertible hard currency.

Section 8
The term of existence of the Chamber shall be perpetual.
Section 9
The management institutions of the Chamber shall be the Meeting of the Members of the Chamber, the Board of Directors and the Nominating Committee.
ARTICLE II   MEMBERSHIP

Section 1
The membership of the Chamber of Commerce shall consist of Corporate Contributing Members, Corporate Members and Small Business Members. The Chamber shall also have Individual / Non-Profit Members and Student Members which shall have the right to participate in the activities of the Chamber in accordance with these Statutes.  

Section 2
A Corporate Contributing Member – the highest level of membership – shall be any legal entity or any physical person that has a direct link with the United States or that is supportive of the business interests of the United States and the Chamber’s goals. 

A Corporate Member shall be any legal entity or any physical person that has a direct link with the United States or that is supportive of the business interests of the United States and the Chamber’s goals. 

A Small Business Member shall be any legal entity, which employs not more than 5 persons (worldwide), that has a direct link with the United States or that is supportive of the business interests of the United States and the Chamber’s goals.  

Section 3

Individual / Non-Profit level membership is available to: 

a) Any physical person that is supportive of the Chamber's goals and is unemployed, self-employed or employed by a company that has been declined for Corporate Contributing, Corporate or Small Business membership; 

b) Any non-profit organization whose non-profit status is recognized by the Government of Latvia. 

Student level membership is available to any full time student at a higher educational institution that has been a full time student for at least one year.
Section 4
Corporate Members, Corporate Contributing Members, Small Business Members and Individual / Non-Profit Members shall be entitled to vote at Meetings of the Chamber. Student Members shall not be entitled to vote at Meetings of the Chamber.
Section 5
An Honorary Member may be any physical person or legal entity which has demonstrated outstanding service to the Chamber and significantly furthered the goals of the Chamber.  A candidate for Honorary membership must be nominated by a Corporate Contributing, Corporate or Small Business Member in good standing. The candidate shall be voted on and its Honorary membership approved by at least seven of nine members of the Board of Directors.  No dues will be assessed for an Honorary Member.  An Honorary Member shall not have voting rights.  The Honorary member will be responsible for fees at all Chamber events.  Honorary membership shall be lifelong.  The Board of Directors may remove an Honorary Member in accordance with Article X of these Statutes.

ARTICLE III   APPLICATION FOR MEMBERSHIP

Applications for membership in the Chamber shall be presented to the Board of Directors, and voted upon at a Board of Directors meeting. All membership applications must be approved by a majority of the Board of Directors.  The Board has the discretion to accept members and to determine membership classifications. 

ARTICLE IV   ELECTION OF THE BOARD OF DIRECTORS 
AND THE NOMINATING COMMITTEE
Section 1

The executive institution of the Chamber shall be a Board of Directors (hereinafter also referred to as the “Board”) which shall consist of nine members. The majority of the Board of Directors shall be Corporate Contributing, Corporate or Small Business Members. The Executive Director of the Chamber, appointed by the Board in accordance with Article VII of these Statutes, shall serve as a member of the Board of Directors during the term of his/her employment by the Chamber. Up to two Individual / Non-profit Members may be on the Board. An employee or a representative of a legal entity that is a Member of the Chamber may be a member of the Board. Student Members are not eligible to serve on the Board.
Section 2
The Board of Directors may include non-United States citizens provided that a majority of the members of the Board are United States citizens or the business representatives of United States controlled firms.

“United States controlled firm” shall mean any legal entity, the majority voting interest of which is owned by a physical person that is a citizen of the United States, or by a legal entity that has been established under the laws of the United States.

Section 3
The Board of Directors shall be elected at the Annual Meeting of the Chamber in the manner provided by Election Regulations as approved by the Chamber, subject to the provisions of Section 1 of Article IV of these Statutes. Vacancies on the Board of Directors arising at other times may be filled by candidates selected and voted upon by the members of the  Nominating Committee, by a majority vote.
Section 4

If a member of the Board of Directors leaves his or her position at a legal entity that is a Member of the Chamber, then such member of the Board of Directors shall within 90 days find a position in another legal entity that is a Member of the Chamber or he/she shall otherwise become eligible to the position of a member of the Board of Directors of the Chamber. 
Section 5

The Board of Directors shall manage and control the activities of the Chamber. The Board of Directors, based on its decision, may delegate the performance of certain activities to any of the officers referred to in Section VII of these Statutes. 
Section 6
The members of the Board of Directors shall be entitled to represent the Board of Directors as follows: 
a) the Chairman of the Board of Directors – individually; 
b) other members of the Board of Directors – jointly together with any one of the other members of the Board of Directors, except for the Chairman of the Board of Directors. 
Section 7
 The Nominating Committee shall be elected by the Annual Meeting of the Chamber in the manner provided by Election Regulations as approved by the Chamber. The Nominating Committee shall consist of nine members, elected for the period of one year. The majority of the members of the Nominating Committee shall be Corporate Contributing, Corporate or Small Business Members. Up to two Individual / Non-profit Members may be on the Nominating Committee. An employee or a representative of a legal entity that is a Member of the Chamber may be a member of the Nominating Committee. Student Members are not eligible to serve on the Nominating Committee.
The sole competence of the Nominating Committee is set out in Section 3 of Article IV of these Statutes.
ARTICLE V   MEETINGS OF THE BOARD OF DIRECTORS

Section 1
The Board of Directors shall call a regular meeting at least four times per year. Special meetings of the Board of Directors may be held as advisable or desirable in the interests of the Chamber.

Section 2
Two thirds of the members of the Board of Directors, present or represented by proxy, shall constitute a quorum to hold any Board meeting.

Section 3

All decisions of the Board of Directors shall be taken by majority vote of those Board members present or represented at the respective Board meeting, except as otherwise stated in these Statutes.

ARTICLE VI   HONORARY CHAIRMAN

The United States Ambassador to Latvia may be elected as Honorary Chairman of the Chamber upon nomination by a Corporate Contributing, Corporate or Small Business Member in good standing and approval by the Board of Directors..  
ARTICLE VII   OFFICERS AND COMMITTEES

Section 1
When the Board of Directors elects the Chairman of the Board of Directors from the members of the Board, this person is concurrently elected to the position of the President of the Chamber. In consultation with the President of the Chamber, the Board of the Chamber also elects two or more Vice-Presidents from the members of the Board. 

The Board of Directors may appoint an Executive Director, who shall enter into an employment agreement with a term of one year, a treasurer, a secretary and other officers as advisable or desirable in the interests of the Chamber.

The President of the Chamber shall be a person of legal age whose place of residence is Latvia.  No less than one half of all members of the Board of Directors of the Chamber shall be persons whose place of residence is Latvia.

The President of the Chamber may be a non-United States citizen provided that a Vice-President is a United States citizen, or provided that the President is a business representative of a “United States controlled firm” (as defined in Section IV of these Statutes).

Section 2

Based on decisions of the Board of Directors, the President, Vice-Presidents, Executive Director and other officers appointed pursuant to this section shall represent the Chamber and organize the day-to-day activities of the Chamber within the scope determined by the Board of Directors. 
Section3
The Board of Directors may decide on the formation of standing committees, ad hoc committees, and any other working groups as necessary.

ARTICLE VIII   MEETINGS OF THE MEMBERS
Section 1

A Meeting of the Members of the Chamber shall be the highest decision-making body of the Chamber.
Section 2

The Annual Meeting of the Chamber shall be held once during each twelve month period. The Annual Meeting shall be called by the Board of Directors by written notice delivered to the Members at least four weeks prior to the Annual Meeting.  Such notice shall contain an agenda of all items to be discussed at the Annual Meeting.

The Board of Directors shall submit its annual reports and financial accounting to the Annual Meeting. Election of the Board of Directors and the Nominating Committee shall take place at the Annual Meeting.

Section 3
Special Meetings of the Chamber may be called by the Board of Directors as advisable or desirable in the interests of the Chamber. Written notice shall be delivered to each Member at least one week prior to any such special Meeting of the Chamber.

Section 4
More than fifty percent of the Members, present or represented by proxy, shall constitute a quorum to hold any Meeting of the Chamber, except as otherwise stated in these Statutes.

Section 5
All decisions at a Meeting of the Chamber shall be taken by majority vote of those Members present or represented at such Meeting, except as otherwise stated in these Statutes.

ARTICLE IX   FISCAL YEAR, FUNDS AND AUDITS

Section 1
The fiscal year of the Chamber shall be the twelve month period beginning on January 1 and ending on December 31.

Section 2
The income of the Chamber shall consist of the following:

     a) 
membership fees and dues;

     b) 
charges for certain publications and other materials and services provided by the Chamber;

     c) 
donations and gifts; and

     d) 
other income as permitted by applicable law.

Membership dues shall be fixed by the Board of Directors and shall be paid one year in advance.

Section 3
The assets of the Chamber shall be utilized by the Board of Directors in accordance with the procedures approved by a Meeting of the Chamber.

Section 4
Audits and other financial examinations shall be conducted as deemed necessary by the Board of Directors and as required by applicable law.

Section 5

Audit of financial and economic activities of the Chamber shall be performed by an auditor, appointed by the Annual Meeting for the term of one year. The auditor of the Chamber may not be a member of the Board of Directors of the Chamber. 
The auditor shall: 

a) perform an audit of the assets and financial resources of the Chamber;

b) give opinion on the budget and annual accounts of the Chamber; 

c) assess the work of the accounting and recordkeeping of the Chamber; 

d) if necessary, make recommendations regarding improvement of the financial and economic activity of the Chamber; and
e) perform the audit within the term specified by the Annual Meeting. 

Section 6

The Annual Meeting shall approve the annual report of the Chamber no later than by March 31, and authorize the Board of Directors to submit such annual report to the respective state or municipality institutions pursuant to the procedure set by the State Revenue Department of the Republic of Latvia.

ARTICLE X   RESIGNATION AND EXPULSION OF MEMBERS

Section 1
Each Member shall have the right to at any time resign from the Chamber. Membership dues paid prior to resignation shall not be refundable.

Section 2
The Board of Directors may expel any Member of the Chamber if such action shall be considered necessary by an eighty percent vote of those Board members present or represented at the respective Board meeting.

Section 3
The Board of Directors shall not expel any Member of the Chamber until such Member shall have been given reasonable opportunity to offer defense.

ARTICLE XI   AMENDMENTS

Section 1

Any amendment or supplement to these Statutes must first be approved by the Board of Directors and shall thereafter be submitted for consideration and vote of a special or Annual Meeting of the Chamber.  

Section 2

In the event that a quorum is not present or represented to hold such Meeting, a second Meeting shall be called within two weeks time in which such amendment or supplement may be adopted by a majority vote of those Members present or represented at such second Meeting.

ARTICLE XII   DISSOLUTION

Section 1
The Chamber may be dissolved by a decision of a Meeting of the Members, if two thirds of the Members vote in favor of such decision at any special or Annual Meeting. 

In the event that a quorum is not present or represented to hold such Meeting, a second Meeting shall be called within two weeks time in which such action may be taken by a majority vote of those Members present or represented at such second Meeting.

Section 2

Upon dissolution, the assets of the Chamber shall be used for payment of its debts, and any remaining balance shall be divided in the following manner:

a) Amounts to the extent of one year's dues shall be refunded to the Members in proportion to the amount of dues last paid by each Member in good standing; and

b) Any amounts in excess of the above shall be contributed to such charitable organization(s) as shall be determined by the Members of the Chamber.

Section 3

The Board of Directors shall act as a liquidator of the Chamber, unless a Meeting of the Members of the Chamber decides otherwise. 
______________________________

Gerald Allen Wirth
Chairman of the Board of Directors 
These Statutes are approved by the Annual Meeting of the Members of the Chamber, in Riga, on 18 March 2010. 
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